
                                                                  
 

 

Press Release 

Moody’s, Standard & Poor’s 
and Pefindo Reaffirm Indosat Rating 

Jakarta, March 23, 2008 – PT Indosat Tbk (“Indosat”) announced today that Moody's 
Investors Service (Moody’s), Standard & Poor's Ratings Services (Standard & Poor’s) 
and PT Pemeringkat Efek Indonesia (Pefindo) reaffirmed PT Indosat Tbk's (Indosat) 
Ratings in light of the company’s’ solicitation of consent from Rupiah bond and sukuk 
holders. A General meeting of bondholders and sukuk holders begin place at 10:00 am, 
March 24, 2009 at The Ritz Carlton Pacific Place, Jakarta. 

Moody’s reaffirmed Indosat’s Ba1 local currency corporate family and Ba2 senior 
unsecured ratings. Standard & Poor’s reaffirmed Indosat‘s BB/Stable for both local and 
foreign currency rating. Pefindo reaffirmed Indosat’s idAA+ for local currency rating. 

The ratings agencies are aligned in their view that Indosat’s solicitation of consent from 
creditors to amend the Debt/Equity covenants and liken the financial definitions of the 
covenants across the company’s different debt instruments, will have no immediate 
impact on its ratings. Almost all of Indosat’s U.S.-dollar debt, maturing until 2012, is 
hedged. Therefore, near-term foreign exchange movements are mostly accounting in 
nature and should not have material cash flow impact on the company. 

“Indosat has always maintained prudent financial policies, utilizing modest levels of 
leverage balanced against a strong liquidity position. We believe such conservative 
financial management will benefit Indosat in the current and unprecedented economic 
environment. It is clear from the unanimous re-affirmation of our credit ratings that 
Indosat is well positioned and poised to grow and support the development of the  
Telecommunications industry in Indonesia ”, says Johnny Swandi Sjam. 

 
About Indosat  
Indosat Tbk is a leading telecommunication and information service provider in Indonesia that 
provides cellular services (Mentari, Matrix and IM3), fixed telecommunication services or fixed 
voice (IDD 001, IDD 008 and FlatCall 01016, fixed wireless service StarOne and I-Phone). 
Indosat also provides Multimedia, Internet & Data Communication Services (MIDI) through its 
subsidiary company, Indosat Mega Media (IM2) and Lintasarta. Indosat is also the pioneer in 
providing postpaid and prepaid 3.5G cellular services using HSDPA technology. Indosat's shares 
are listed in the Indonesia Stock Exchange (IDX:ISAT) and its American Depository Shares are 
listed in the New York Stock Exchange (NYSE:IIT). 
 
For further information please contact: 
Corporate Secretary 
Telp: 62-21-3869614  
Fax : 62-21-3804045 
 
 
 

Investor Relations 
Telp: 62-21-3869615  
Fax : 62-21-3804045 
Email : investor@indosat.com 
Website : www.indosat.com 
 
Disclaimer : 
This document contains certain financial information and results of operation, and may also contain certain projections, plans, strategies, 
and objectives of Indosat, that are not statements of historical fact which would be treated as forward looking statements within the 
meaning of applicable law. Forward looking statements are subject to risks and uncertainties that may cause actual events and Indosat's 
future results to be materially different than expected or indicated by such statements. No assurance can be given that the results 
anticipated by Indosat, or indicated by any such forward looking statements, will be achieved.  
  



                                                                  
 

This document is not an offer of securities for sale in the United States. Securities may not be offered or sold in the United States absent 
registration or an exemption from registration.  Any public offering of securities to be made in the United States will be made by means of 
an offering circular that may be obtained from the Company and will contain detailed information about the Company and management, as 
well as financial statements.  The Company does not intend to register any part of the offering in the United States.  


